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6$&5('  QUHXZ H SDUQHULQ LXUDDO DUQDVIDND

7HXJ 1Q . DUDDVEND EH| RAKWRIQGH GH QIHXZ H SDURHUBS&5 (' 6$&5("

Z HINADOGHAHQQIDDQU P HAGH DEBLDLP M YURXZ HQ LQ UXLDDQ DUQDVEBND

' HVDP HQZ HNQJ VQIHXZ P DDUYRHGH YDQDI KHWHHUAM P RP HQADY HHQ
®JIMKHWES ' HRUW DQVDAWHNZ DP EIMD 90 LQ EHHGS YLD GNDBI QHVE HINHQ
71EHQV HHQ YHEGEH] RHN IQ ] D0 ] HHHQ SDUHUGIH GIFKVRS GH

JHP HHQWKDS WEDWP HAHUYDUHQ YHGWDP VHQRRJ YRRUZ [HGHP HHVM
VWIXQ QRGLI KHHW: DW6$&5("  ELYIRQGHUP DDNWILY GDAGH RU DQLVOMH
YRODIGL) XIWURXZ HQ EHWEDW=IMHQQHQ GH UHDDMWWDQ KXQ GRHI LRHS
YDQ ELQQHQXIWZ DVW] RU WYRRUYHUARXZ HQ ELQQHQ GH J HP HHQVAKDSSHQ

,QGHGRBHQZ DDUB$&S5 (" Z HINWEHVAKINVHQ YURXZ HQ RYHUIGHH Q
FUHDWYWIMHQ GRRU HWQUI WHLP RJHQ P DDURQUEUHHNWYDDN GH NDQV RP
GHRP W] HWQ LQ HHQ HI HQ IONRP HQ 6$&5(' EIHGWGDDIRP QHVWDMHQ
VRHJ DQJ VRVWADSIVBDOP DDURRNWDLQIQJ 1Q RQGHUOHP HUKDS 1LQDQH: ®
EDVMNHQQLY HQ GLJ IMP®! YDDUELI KHGHQ 91D ] HDKXGJ LRHSHQ RQGHUAMMXQHQ
YURXZ HQ HBDDUHQ ERXZ HQ HVDP HQ DDQ HHQ WMNHUEHVZDQ

,Q WRUNKIHUHHQ / LYHIKRRG 3WRJ WDP P H YRRUYIMM YIRXZ HQ Q] HV

GRUBHQ ' DDP HH YRWP WB$&5 ("' HHQ WMUNH HQ YHHEH®RYHQGH DDQYX @
RS KHWEHWEDQGH QHVE HN'YDQO YO IQGHUHIIR

_22Z PLFURNUHGLHWYRRUPRHGHUV RUJ

6DQIKDP IVKLD VHUKJ LQO 0 + LY

+ HWODMM GHHOYDQ GH UHY YRHUGH QDDUGH DIJHBIHQO 0 + L@ + LHUMMODV
6DQUI KDP IMKUD GDQN] LIMGH VDP HQZ HINQJ P HWD 90 BIQIQJ HQ EHVAKINEDDU
WA HQ XIWWRQGHUIN @J H UHQW DDQ GH DEBADLP \AM \MED®!

JHP HHQWKDSSHQ 1 D SUHVHQIMEHV RS KHALHI LRNDQURRUYRQ GH HHQ
LQMOUH GUHGDDIVSRIWDP P D P HWHHQ UMYDQ YIM XXUQDDUGH KHXYHY
+ HWI H HOFKDS EH RAKWDRKWHD KHSJ LRHSHQ YHW/SUHG RYHUKHW
XIMYHWHNM J HEIHG ' HO 0 + L&Y YRUP HQ HHQ QDWRQDDCBDIN HQ

AR HULHVHUYDDWP. HWOQDXZ HINMV YRRY IHQLQI HQ GH YURXZ HQ VDSHQ HUELM
VRHEHXUAIQ KRJH ERRP KXWMQ RP RTDQWAQ P HWYXXUHQ NDEDDOYDQ KXQ
YHTHQ Z HJ W NI HQ / RNDDCZ RUGWKHWZ HUN J HGLDJ HQ GRRUHHQ

&RP P XQIW 0 DQDJ HG 5 HVRXUPH &HQWH GDW RQ VKW VHD KHSJ LRHSHQ
RQGHUAMXQWP HWADIQIQ) FDSDAMWIWRSERXZ P DUNWRHI DQJ HQ
EHXXUINMH EHI HPIGIQ) + HWZ DV -RIQGHV VE HHGH EH| RHNDDQ GHO 0

+ 1@ 0 HWHHQ NUMYAK HQ EHY®JI HQWDP  YRHUGH | H ERHIHQGH J HVSUHNNHQ
HQ Z HUGHQ LGHHH Q YHINHQG YRRUP RJ HINIVRHNRP \VAAJ H IQMDWHYHQ

7HUXI NIMMHQG RYHIKHHUAARW  YIHUSDUHY HO P HAHHQ H.J HQ DDQSDN

P DDUP HAGH] HOGH RYHUMLI LQJ GDWHHQ NBIQH BIQIQI J HFRP ELQHHUG P HW
EHI HBLGIQU HQ GH NLDFKWYDQ GH J LIRHS  HHQ YLRXZ HQ KDDURP J HYLQJ
EQWHQG YRRUXIWHSW



# H PHLVFSINBH * OEPOFTJa

% RN, QGROHM:= GRRUSLRIWDP P DP DCDIHY/: HYGD HQO LH\H DSUO

,QDSUO  HVGHQ: HQGDHQO HNHQDDU-DYD ,QGRQOHV: RP P HWHIHQ
RJHQ W] HQ Z DAP LELRNUHGIHWGDDUEHWINHQWQ KHWBIYHQ YDQ YURXZ HQ HQ
KXQJH LQOHQ ' HUHYEHIRQLQ-DNDUB P HAHHQ EH] RHN DDQ SDURHU

RUW DQVOMHV . RP IGDHQ: DQVP$EDGL ' DDUOD IHVGHQ ] H GRRUQDDU

<RJ\ D\NDUD YRRURQP RHMQIHQ P HW RSGIMBQQDHQ 330 . + HWEH RHN
DDQ330 . KDG D& GRHRP NHQQLYW P DNHQ HQ P HWHI HQ RIHQ] IHQRI GIW
HHQ J HVAKLNW QHXZ H SDUHUYRRUO YO JRX ] 1M 2 S EDVV YDQ GMEH RHN
KHH VWKHWEHWXXUYDQO 90 XIWIQGHIMW EFVBRWIQRP P HWB30 . WM .J DDQ
\VDP HQZ HNHQ

2 YHIDOZ. HUBHQ | H KDUMDN RQWDQI HQ HQ NLHI HQ | HHHQ RSHQ HQ
EHWRNNHQ LONIN =H VSLDNHQ QLHADEPHQ P HWGH SDUHWY GIH GH BIQLQI HQ
YHOMH\NHQ P DDURRN P HAGH YLRXZ HQ GIH GDQN] IMEH] H NUHGIHWAQ KXQ
GYHQ WS YRRUMES KHEEHQ NXQQHQ RSERXZ HQ + XQ YHKDGBIQ THMQ] LHQ
KRH HHQ NBLQ NLHGHWHHQ J LRRWYHUKIONDQ P DNHQ P HHULONRP HQ P HHU
] HOWBQGL KHG HQ YRRUDCP HHUNDQVHQ YRRUKXQ NQGHUHQ ' H YLRXZ HQ

] HWMQ] LFK P HADEBN Z DW H KHEEHQ LQ YRRUHHQ EHWILH VRHNRP VWRRUKXQ

JHIQ

_22Z PLFURNUHGLHWYRRUPRHGHUV RUJ

.20,'$

7INBHQV HHQ YH@EH] RHN1Q GH &DUX WHI IR %RJRU EH RAKWIQ] HHHQ

. RP IGD YHWI LQJ P HWALFD YURXZ HIMH BIGHQ YHUWEHHE RYHU
JUIRHSHQ ( OH JLRHS Z RUBWZ HNHOMV EH] RAKWGRRUHHQ | IHEG RI 1 IFHU =H

Z RRQGHQ] RQ Z HNHINMMH ELMHONRP WEIMZ DDUQ YLRXZ HQ KXQ GIQLQJ

DI ERVIED@GHQ HQ VSDDU HEG LQBU GHQ ' H I HE R | LEHULQGH GH J HTBHQ WU
SGN\H HQ KIHTS GDDUELMAHQ XIMYHEUHGH DGP LOMADAH EIM' H] HZ HNHDWMMVH
RQW RHAQJ HQ ELHGHQ GH YURXZ HQ QLHDEDHQ | LODQH: B \MXRXXU P DDU
KHEEHQ RRN HHQ GXLGHDMH VRADG! [ XQPH ' H YURXZ HQ GHBIQ HIYDUQJ HQ
HQ WX QHQ HBDDU ( UZ DV HHQ RQWSDQQHQ HQ J H HII H MV HHUHQ GH
YURXZ HQ UHDI HHUGHQ | LEKVEDDUWRW HQ HOWRXMIDWRS RQV EH RHN

. RP 1GD YHUMHNBIQLQJ HQ YRRURQGHL.OHP HUAKDS HQ VRAD®! GRHBIQGHQ
] RD&Y RQGHZ IN' VDQIVIMH HQ KXIVWYHAQI  HQ VAP XBHAGDDUDDWAKHW
JHEWXIN YDQ GLJ VDB P IGGHBIQRP  GH] HOUHG] DDP KHIG YDQ YURXZ HQ WM
YHU LRWQ ' H DDQSDN J DDWHUGHUGDQ LONRP HQVI LRHLDEHQ HQ UFKW LFK
RS EUHGH HP SRZ HIP HQWYDQ YLRXZ HQ P HADDQGDRKWYRRUVRAD®! HQ

JH RQGKHGMP SDRW' HP LGGHBIQ YDQO 90 Z RUGHQ VSHALLHN LQJ Hl HWYRRU

P LFLRILQDQAHUQ) YDQ EHGUNMOQMDWHYHQ



. DQIVID $EDGL

. DQMD $EDGLIQ -DNDUD Z HG 1Q RSJ HUFKWP HWD®Y GRHOKHWZ HOLD
YDQ J H] LQOHQ W YHLEEHWUHQ ' H RUI DQVDWH Z HINWDQX Wk «Q NDQURRULQ
&HQINDUHQU HQ UFKW LFK SUP DIURS P IFRILQDQAHUQ] / HGHQ Z RUGHQ YID
YID JHZ RUYHQ  YRO HQ HHUMHHQ WDLQIQD HQ RQWDQJ HQ GPDURD HHQ GIQLQJ
'H  GHHOHP WWY/] I HRUDQVHHGIQ  JRHSHQP HAHHQ

J UIRHSVBLGHU %4QQHQ GH| HJ IRHSHQ RQGHUMAXQHQ YLRXZ HQ HBRDDUELMKHW
RS] HWHQ YDQ HHQ EHGUMHQ J H) DP HQ@W WIXJ EHVBGQ YDQ GH BIQIQ) %M
EHVDIQI VSUREGP HQ] DP HI\GH J LRHS JHG LQ RI Z RUBWGH WP LN YHUBIQJ G
' MRDU] I HU  QIHXZ H BIGHQ EIMHNRP HQ ( UJ DDWHHQ VAWHQI H VHBIPAH
DDQ YRRUWD  Z DDLEIVZ RUGWI HNHNHQ QDDUKHWKXLY Rl YURXZ HQ DCHHQ
EHGUNMW KHEEHQ HQ HUZ RUBWJ HEI RUP HHUG EIMEXUHQ 1DP LGH 0 90 LVGH

HQL) H H WLOH GRQRUHQ GDDUP HH HHQ RUXAID®I SDW@HUYRRU:  DQMD $EDGL

_22Z PLFURNUHGLHWYRRUPRHGHUV RUJ

330 . QIHXZ HSDUMHULQ

,QYDQWO <RI\ DNDUB P DDNWMQO IHNHHQ: HQGD NHQQIVP HWB30 . HHQ
SRWIQWHHOQIHXZ H SDUHUGIH 1Q EHHG NZ DP QD RQIH ULHVHDURK 330 .

Z HINADODUHQ P HAWLRXZ HQ XIMDUP H GRUBVI HP HHQVRKDSSHQ GIH

QDXZ HIMV VRHJ DQJ KHEEHQ VRWADQVHQ RP - HHQ EHVWEIDQ RS W ERXZ HQ
SUHAHV GH YURXZ HQ GIH RRNY 90 Y ICEHHHNHQ'Y

7INBHQV KHWEH] RHN ] DI HQ ] H HHQ EHARNNHQ NBIQVRKD@ H RU DQIVDMH P HW
VWUNH BND®! Z RUMY | RU YX@L H VHBIPAHSURFHGXUHV HQ YHHCSHWVRRQMWH
DDQGDFKWYRRUGH YURXZ HQ P HWZ IH] INZ HNW330 . FRP EIQHHUW

P IFIRNLHGIHWP HADIQIQ)  KXIVEH] RHNHQ HQ LOWIQMHYH EHI HRIGIQD =R
NUM HQ YURXZ HQ QHWD@HQ GHP RIHIMKHG RP W LOYHWMUHQ 1Q HHQ NBIQ
EHGUM P DDURRNRP W J LIRHHQ IQ] HOMBQGLI KHG YHUARXZ HQ HQ
VRHA\RP WBHU/SHPWH

+ HWEH RHNJ DI RQV YHHOYHUARXZ HQ HQ Z H NINWHQ GDQ RRN P HWYHHO

YHZ DFKWQJ XIMQDDUHHQ EHWINHQIVYR@! VDP HQZ HINQJ P HWB30 . Y



" HYURXZ HQ YHWGEHOHQ KXQ J HG P HWHHWMB@GBWAY Z DWAULHIL@HQ GH

1 DO

YHNRRS YDQ NUKIGHQGUDONHQ

,Q YHOMHNWQ Z HYID RQI H (UZ RUBHQ V¥ HH VRRUMQ WDIQIQI HQ J HRU DQVHHLG
SDURHY KIP (85 DDQ QHXZ H RQGHUQHP HWAKDSWADIQIQI HQ HQ NRRNZ RINVKRSV ' HRSNRP WEIM
P IRRNHGHWQDDQ  SIRWAMQ IQ] HV VFKHQNLQJI HQ HQ GH HWDIQIQI HQ LVKRRJ  Z DADDW 1HQ GDWHUHHQ J LIRW EHKRHI WM LV
YDQ RQ| H@QGHQ 91D GH| H SLRMPWMQ WDLOIQJ HQ DDQ NHQQLY J LRHLHQ RQVZ INNHIQJ
EHHNHQZHGILHPW  YLIRXZHQ HQ
Z RUGHQ | IMGRRUHHQ P IFIRNLHGIHWRS " HWDIQIQU 1V J HUFKWRS KHWP DNHQ YDQ WRXZ VRXYHQILY HQ
Z HJ JHKRGHQ QDDUHHQ EHWUGIYHQ P DUINHMQJ YDDUGEL KHGHQ + IHUP HH SLREHHUV RSGIWS QQD GH
$DQYX@IQGKHEEHQ  YDQGH H YURXZ HQ W [QVSILHUIHQ HQ QIHXZ H YDDUGEL) KHGHQ DDQ W BGILHQ
SIRMAMQ W DP HQ ELMID (8 5
RQWDQJ HQ YRRUWDIQIQU

HRYRRU HQ Noco VE .20, $ YURXZ HQ
Nocao VE . RSGIM$ QQD YWRXZ HQ

+ HASLRMIPWY 1Q &LSDQDV HHQ GIMMPWQ &LDQMU LQ GH SLRYIOAH
: HVWDYD &LSDQDVVEDAEHNHQG RP ] ) ®QGERXZ HQ WIQERXZ
+ HWBLRMPMKHBW  YURXZ HQ1Q GH3RIXQJ IHI IR LQ <RJ\ DNDUR ' H JLRHOWIO I IKWEHP HO HO VIELS@OWIO J HEMO KLHUI RHG
YURXZ HQ KHEEHQ YHHOYHW/RKLABIQGH VRRUMQ EHGUMWY Z DDURQGHU 120 " $VSIRMPARQGHUMXOW  YURXZ HO DY NBLOH ERHHO
GH YHUNRRS YDQ 3H HN AIDANHYY  GH YHINRRS YDQ WDGIMRQH®!
VQDANV LHSDUDWH HQ YHUNRRS YDQ J HHA FBIGH P DMUDBIQ

.20," $ EIHOWIQDQAHUQ] YID J UIRHSVJ HEDVHHUGH
WDGMROHB! HHWAM@BWWAN HQ GH YHUNRRS YDQ GIHSYUHVSURGXPWMQ o

JHP HHQWKDSVRQW INNHIQU. GAIQIHQ | RQGHURQGHBEDQG HQ

| ®f LEH®I WAXJI ERVIXRI WA WMP HQ GIH ] i DI WP G RS GH
" HWDIQIQJ IV J HUFKWRS KHWP DNHQ YDQ WRXZ VRXYHQWV HQ Ecl'i{KRHWQYWYLRXZI-Q :

P DUNHWQJ YDDUGLI KHGHQ + IHIP HH SUIREHHUN RSGIVS QQD GH
YURXZ HQ W LQVSILHIHQ HQ QIHXZ H YDDUBLI KHGHQ DDQ W BILHQ

, QGROHML: 330 . YWRXZ HQ
 QEROAM: : DQVDSEDGL YIRXZHQ 330 . RQGHUAMMXQAP HWGH HILW  YURXZ HQ LQ YDQWCE HI HQR
<RJ\ DNDUD YDQUKAY HHQ XIMY HVWHNADQGERXZ J HELHG P HWI LRWM
'H YWRXZHQGH: DQMWD$EDGLKHSWP HWGIMSLRMPNKHEEHQ] LFK UMWHGHQ 9HHAQZ RQHY/ Z HINHQ DY ERHUR! D&Y GDI ®RQHURS KHW
DCEHZ H HQ =IMRVWMQ KXQ HHUGHUH BIQLQ) FRQVHTXHOWD! HQ ] LI oG
DPAH EHWRNNHQ ELMGH DPAYMWIWQ 0 HWGH] H QIHXZ H BIQLQY NXQQHQ
GH YLRXZ HQ KXQ EHGUNVAN YHUGHUDWIQ J LRHHQ KXQ KDQGHO 330 . YHUMHNWWBIQQI HQ DDQ] RU YX@L) J HVHBIPWHUEH YURXZ HQ GIH
XIWVEUH.GHQ HQ QLHXZ H NDQVHQ EHOXWMQ 2 S GH H P DQIHUYHUAMNHQ KXQ EHWEIDQGH P LRR RQGHUIOHP 1QJ Z LGHQ YHUAMUNHQ ELMRRUEHHG
] HKXQ HARQRP IMFKH SRVMH GRRUYRRUDDG JHHHGVAKDS YHHRI J URQGRI I HQ DDQ W VAKDI T HQ

Rl HHQ HJ HQ EHGUM Z 1ABIQ EHJ 1QQHQ DA DOMWOQDWH YRRUMDI EHVZDG



GDJ ®RQHYW/ZHWN ' H YURXZ HQ GH GMNUHGIHWRUM HQ KHEEHQ
EHGUNVIV] RDO HHWAVBABMAY  NLSSHQ ERHU NBIGIQJ YHINRSHQ el
QRRGBN P DNHQ NUKIGHQHU/Z LONHODI YDOHR FBIQ Rl VRIX P DNHQ

6$&5(" YURXZ HQ

" HYURXZ HQ 1Q GMSLRMPWARP HQ XIWNBIQH
" HYRQO HQGH WDIQIQI HQ | D J HRW DQMHHLG RHWMU Z DP WIBIQ ERHUHQI HP HHQUWKDSSHQ 1Q KHWGMMPWS DP DQDI DD . DUDVIIND
NRRNZ RUINVKRS HQ EIR®J IMFKH FRP SRAWMUQJ =XIG ,QGD ' IMDQGHMMH J HEIHG Z RUBWI HGRP 1OHHUG GRRU

NBLQVAKDD H @QGERXZ ] IBHWHOVP DQIRYV J LRHQMQ HQ] XLYHO
' HYURXZ HQ KIHUGYHQ YDQ KHADQG P DDUGH P DU HV] D WP DO

' HJ HVHOPWHUGH YURXZ HQ] LI J HRU DQIVHHLG LQ ] HIKXSJ LRHSHQ

+ HABLRMPWDQ OLHW' | RFXWRS HHQ J LRHS YLRXZ HQ XIWHHQ @U H YDQ VRW  GIGHQ EHIHBIG GRRUBND®! SDUQHUGSES (!

LONRP HQVI LRHS GIH EHKRUHQ VRWGH HVLVAKH P LOQGHUKHIG 7KDLIQ GH =HNRP HQZ H\HIMVVDP HQ VSDUHQ J Hj DP HQ@W HQ WEDQ J DUDQW
7DQ7KDQI FRP P XQH 4 X\ QK / XX ' DMMPW1 JKH$Q3WRYIQRH ' H H YRRUHDDDU 0 HHHQ BIQIQ] WBUMQ Rl YHUMANHQ | IMVHHQ NBILQ
YURXZ HQ HIYDUHQ EDULE UHV EIMGH VRHJ DQJ VRWI H| RQGKHGV RU HQ EHGUNV LQ ELMRRUEHHT | LGHWHOVYHHWHOV] XLYHSURGXPAH RI KHW
RQGHLZ LM =H YHIEERXZ HQ DQDQDV VXINHULHWHQ FDWDYH P DNHQ YDQ VRXYHQLLY DY NHMQJ HQ HQ ERHP HQ J HP DDNAWYDQ

FRARQV ' IMKHGVKHQRP 1LQDQAHHCRQD!I KDONHIMHUW Z RUGHQ
7WDIQIQ) Z RUBWEHWWHG DDQ | LODQA:= B J HBMMUGKHG LQ FRP ELQDWH

P HAWRQGHLOHP HUFKDS + HW DDWGDDLEIVRP 1L.QDQR- B oG 0 g YLRXZ HO
EHZ XWE RUGLQ
" HYLRXZ HQ LQ GMBLRMIPVRRP HQ XIVWGH 0 XNNDYDUJ HP HHQWRKDS 1Q
YD) DGHWK &665 YLRXZ HQ GHNXWERLSHQ YDQ. DQ\ DNXP DU KHWKIWUAM SXQWA YDQ =XIG , QGID
Z DDUGUH] HH Q\VDP HONRP HQ
,Q: DILBXUS SO IMZRUGHQ  YLRXZ HQ XIWHHQ NIP DDWHYRHM H " HO XN\DYDU] ) HHQ YMVHONDWM  YDQ RXGWHUEHVKRXZ G DY
LHJ R YID GMSLRMPARQGHUAMXQG EIVKHWRS] HWHMQ YDQ NBLQVKDI H RQUHQ YDQZ HJ HKXQ EHIRHS @DJ 1Q GH NDWMQKL= LDUFKIH
RQGHLOHP LQIHQ ' H YURXZ HQ KHEEHQ EHGUMWN J HUFKWRS JHGVRUP 1QHHUG HQ EXIWIQ) HVBWQ
J IRHOMMHOVYINZ HHN HQ YHHKRXGHUM=LVERXZ HQ YRRUARS 0 HWGH GIOQ) LOYHWMUHQ| IMQ P DWUDBIQ YRRUKHWGLRI HQ HQ
EHWBDQGH FREPAHYH VAKPXUHQ HQ YHUAMUINHQ | R KXQ LOP DNHQ YDQ YLV HQ LQ KHWP' DNHQ YDQ VIHIDGHQ YDQ | HHVAKHGHQ
HFRQRP IVAKH SRVMH SURGXFWMQ P HAHHQ J LRHHQGH DI] HVRS GNDBI P DLNMQ
7HUYRRIEHIHGIQ) YRO HQ DX GHHOHP HWHHQ  GDDJVHWDIQQJ 1Q 06D 6D0IKDP YKLD YIRXZ HO

RQGHUDQGHH P RAVMIQIHIHQ  YIVYDQI WIHQ @QJ HUEHZ DUHQ YDQ

SURGXAMQ HQ EDVVYDDUGL] KHGHQ YRRUEHGUNMYRHUQJ - HOOQUER HOXUGH BRTD WEP 0GH

7WDIQIQ) Z RUBAEHWWHG DDQ | LQDQA:= B J HBMMUGKHG 1Q FRP ELQDWH LRXZ VIFARRP

P HRQGHUOHP HVFKDS + HAJ DDWGDDLEIVRP 110DCH: O ERVI HEIHGHQ YDQGHO 0 + L@ &KDP DUDNDQDJ DUGMMEW. DUQDVND

EHZ XWE RUGQJ ' H6RM D] 1 HHQ YDQ GH RXGWM LOKHHP VH YROHUHQ YDQ =XIG , QGID
$CHHXZ HQDQU BIVHQ] IMQ HQ YDQ KHAERY ' DAERV IV QX YRRUHHQ



JURRWGHHCEHVAKHUP G WK HULHVHUYDDWP HWAHQJ H EHSHINQI HQ RS
Z DW WP RJHQ RRJVMQ HQ RQGHUIDHP HQ / DQGERXZ. LV QDXZ HIMV
P RIHIM Z LGH ] Z IMHQ HQ RT DOWAQ YHLQIHBIQ GH RRJ VMQ NHHURS
NHHU $ OMUQDAH Z HN ERVDWQDXZ HIMV 1Q GH] H DIJ HBU HQ KHXYHY

' HJ HVHOPWHUGH YLRXZ HQ] I J HRU DQIVHHLG LQ ] HOKX@J LRHSHQ
91D WDIQIQJ HQ RQVE INNHBIQ | LMDIHXZ H YDDUGELI KHGHQ ' H DRAYIWWQ
UFKWQ] LK RS KRXGHQ YDQ J HWIQ HQ VFKDSHQ P DNHQ HQ YHIARSHQ
EH HP V HQ VRXYHQLLY YRRUGH QDELM H®Y HQ EHGHYDDWS@DW GIH
NBDUIMV GX1] HQGHQ SHO UP VWHNW

,QGD SDIGV YWRXZ HQ

' HYWRXZ HQNRP HQ XIWGH <DQDGLWEP 1Q GH LHJ IR 3X@YHQGXD
$QGKWD 3WDGHWK =XIG ,QGID ' H<DQDGL] I HHQ YDQ GH RXGWM
QRP DGMVAKHWEZP P HQ YDQ, QGID YDQGDDJ J HVHWM@ DDQ GH LDQG
YDQ GH\VDP HQBIMIQJ =RQGHUDQG ] RQGHUYDQJ QHWYDDN
EXIWQI HVBRWQ YDQ RQGHLZ LN HQ RYHIKH.GVGLIHQWMQ

' HJ HVHORPWHUGH YLRXZ HQ | 1D J HRW DQIVHHUG LQ ] HIKXSJ LRHSHQ
0 HAGH GIQIQI WIBUMQ Rl YHUAMUNHQ | IMHHQ EHGUNW ] RD&Y KHW
KRXGHQ YDQ J HWQ HQ VAKDSHQ Rl NBLQVAKD® H MQGERXZ

1 HSDO &65& YWRXZ HQ

+ HWBLRMPARQGHUAMXQW  YURXZ HQ 1Q KHAZ HAMONH SOWMDQG YDQ
1 HSDOYDQNH DG DHQ. DID@ ' H YLRXZ HQ EHKRUHQ VRWGH P HHVW
NZ HWEDUH J LRHSHQ GRRUVWKPWUHB! OQGERRKHG EHSHUNM

VRHJ DQJ VRWILODQR: G P LGGHBIQ HQ GIVFUP LODWH &658& ] HW IFK 1Q
YRRUGQGUHKWQ HQ DJ LDUVAKH KHIYRWP 1QJ HQ KHWYHUAMYLY HQ YDQ
GH HARQRP IMAKH ] HOWBQGL] KHG YDQ MQGE] HHQ MQGDLP H

YWRXZ HQ

' H YURXZ HQ LOYHWMUHQ GH BIQLQ 1Q GLYHUWH DPAYVWWQ JHWQ Rl
YDUNHQM RNNHUMSOXP YHH EXIHHY J URHOWAWHOVHQ NBLOH

KDQGHORQGHWOHP 1QJ HQ ] RDAY QDDIZ HINHQ Z LONHY

&658& EIHGWADIQIQI 1Q RQGHUQHP HWFKDS ERHNKRXGHQ
P DUNHMQI VADWAI IH Q HQ FR, SHIDWH EHKHHU 5HIH® DWI H

P RQVRUQJ HQ RQGHUAMXQLQJ Z DDLUERLI HQ KHWXFRHV YDQ HOH
YWRXZ

,Q 6/ DOND VSHBIQ YURXZ HQ 1Q GH YMHUMM@QGERXZ HQ
DTXDFX®XUHHQ VBIXWIQRAQ GH YRHGVHORRY HQAQ)  7RAK EHKRUHQ
] IMRWGH P HHVARZ HWEDIH J LIRHSHQ ' RRUMAKRMUH®! YHLZ DDUE] LQJ
HQ EHSHUNM VRHJ DQJ VRWWEELHAQNRP HQ HQ 1LQDQR:= ®i P [GGHBQ
WIDQ KXQ RQGHUDHP 1QU HQ «Q GH YRHGVHPHNHKHG YDQ KXQ

JH| LQOHQ RQGHUGWXN

+ HMBLRMPMIFKW IFK RS YLRXZ HQIQ GH UHI R 3XWRDP 0 HW
J HUFKW RQGHUAMXQIQU NXQQHQ GH| H YLRXZ HQ KXQ NBIQVAKDDI H
EHGUMWN YHUAMUNHQ HARQRP MK ] HOWBIQGL) Z RUGHQ HQ KXQ
IDP LOHV GXXU DDP  RQGHKRXGHQ

' IMSLRMPARQGHUMXQW  YURXZ HQLQ $ QDP DGXZ D LQ KHWGIMMEW

3XWEOP ' W HELHG @ WOQ GH GURJ H] RQH YDQ 6L/ DQND HQ EHKRRUV
VRWGH J HEIHGHQ GIH KHAP LQWADDQGDRKWNUM HQ YDQ GH RYHIKHG HQ

QUHAI RXYHLOHP HQWIB! RLI DQVDWHY

" IMSLRMPAUEKW LEK RS YURXZ HQ GIH RQGHUAMXQIQ QRGL) KHEEHQ
RP KXQRQGHUWDHP 1QJ W WUMQ HQ XIWM ELHGHQ QDDUHHQ KRJ HU
QLYHDX ] RGDWGH| H GXXU] DDP Z RUBAHQ] IMKXQ J H] 1Q NXQQHQ
RQGHKRXGHQ



0 OEFSOFN FOEF VEPVX FO
ik &

YURXZHQ LQ QLHXZH SUWRMKEWE RQWYLQJHQ YRRU GH HH
NHHU HHQ PLFURNUHGLHW

' G IDDPPHYURXZ &KDQGUDPPD

/IDQGQG LB &5 ("
2QGHUQHPIWQ{HOW YDQ JLMGHUXSVHQ

YURXZ HQ 1O VRVIDDO ,QGH,QGDWH HJ IR 50P DQDIDWD Z RRMKDQGLDP PD P RHGHU
9URXZHQ GLH VSDUHQ JHWKXQG YDQVE HHNQGHHQ ' HWHI IR WEDVEHNHQG RP | INBHWHOVP DDUDQI H
WG EGH GH HYRWP YDQLQNRP HQ YRRUKDDURQEHIHNEDDU =HZ DV
0 90 UFKW IFK RS KHAMP X®LHQ YDQ] HOLHG| DDP KHG YDQ GH DLP \WH DDQU HZ H] HQ RS \HJ RHQVJ HERQGHQ @QGDLEHG HQ GDI NWHQ RS
YURXZ HQ GRRUW LQYHWMUHQ 1Q KXQ RQGHUQHP HUAKDS ' RRUKHVRS] HWWQ RP @ J HQGH ERHLGHUMQ + HWZ HNZ DV RQ| H\HU Z DDUGRRUKHW
YDQ HHQ HJ HQ EHGUM YID NBAQH BIQQU HQ \VSDDLP RJ HIMKHGHQ YDN @ ZDVRP YDWH XLWYDYHQ | RDY VFKRRORWMQ HQ] RU WM
WDIQQIHQ RQGHUHP HY/ HQ BAGHUFKDSVADIQIQI HQ YHLD LRWQ GH SOQQHQ &KDQGLDP P DKDG Z HOGH NHQQVHQ GHZ ICRP | HD FRFRQV
YURXZ HQ KXQ HFRQRP IVFKH ] HOWBQGLI KHG HQ RQDI KDQNHIMKHG WINZ HNHQ P DDUP MM KHAMBUAMDSMIDO' HDQIWRP HHQ
+ HP HH YHEEHMUHQ | H GH NZ DIMWWYDQ KXQ BIYHQ HQ GDWYDQ KXQ | LQDQAHHOUMER Wi QHP HQ ] RQGHUYDQJ QHVKLHTS KDDUWMI HQ
IDP LGHV 2 Qf H SDUHY NHQQHQ GH GNDB! VVXDWH J RHG HQ Z HMQ Z HOH
YURXZ HQ RQ| H\WMXQ KHWKDUGWAQRGL) KHEEHQ 9ID6$85(" NUHH) &KDQGLDP P DVRHI DQJ VRWHHQ HHQP DI
, P LFRNLHGIHW! DDLP HH NRFKW LM NEHUXSVHQ HQ EDVVP DMUDDAHQ
FIUFO PWS EF NFOJOH-O UFKWH | LMHHQ UKLP W LQ KDDUKXLY 1Q YRRUGH FRFRQUAMHOV1 DDWAGH
. VGHRP YDQU YDQ GH.J HP LGGHT@H BI0IQ) SHUYLRXZ 10 BRQI YRO GH] IVBLDNAYFKH WDIQIQI HQ HQ Z HLG ] IMRQGHLGHHOYDQ
e« ' HP HMVMBI0Q) HO KHEEHQ HHQ BRSWIG VRW NDU HHQ YURXZ HQJ LRHS Z DDUQ NHQQLY HQ HIYDUQU HQ Z RUGHQ J HGHHD
¢ ' HP HHUBHKHG YDQ GH SDUHY YHUMHWQDDWIQGLYIGXHS! 9DQGEDDY IXQWEKDQGLDP P D] HIMAIQGL) KDDU] IEHKSWZ HEN =H
P LELRNUHGIHMQ RRN BIOIQ) HO RS J LRHSVOLYHDX KHH VHHQ WAUKJ NHLHQG VH] RHOMQNRP HQ Z DDUGRRUKDDU
e 2 RNZRUEHQGHYIRXZ HQ JHMP XBHGRP W VSDUHQ LQGLYIGXHHR! 1Q KXIKRXGHQ WREIHBULY HQ | IMRRIKIVMADQ SOQQHQ + DRUYRO HQGH
JIRHSWHLEDQG WESSHQ] 1M KHWKIVEUHGHQ YDQ KHADDQWBCNZ HHNA FQ KHW
¢ ' RRUGHWWXQRS J IRHSVQLYHDX ] RUIHQ GH YLRXZ HQ P FWHBDDUGDWGH YHEHMLHQ YDQ GHINZ DOMWWEDQ KEDUFRFRQV HQ KHAVSDUHQ YRRUGH
(BIOIQ HO Z RUGHO WAXJ EFVED VRHNRP VWWDQ KDDUN.QGHUIHQ ' DDLQDDWAZ LQ) IMDQGHUH YLRXZ HQIQ

KDDUGRLS @WQ ] LHQ GDW LEHWHI\RRN YRRUKHQ KDDEDDUNDQ | LD

_2ZZ PLFURNUHGLHWYRRUPRHGHUV RUJ




5ZQF CGFESKG

9HUNRRS YRHGVWHO

/ DQGERXZ

9HAWHIV

5HRA KXY

BRXYHQLY

9 DMWHUVDT XDFEXOYXU

U 5XWD® JHP HHQUKDSSHQ ] HHUDIJHBUHQ
Z HQL) HARQRP IVAKH DPAYIWIW

0  8UEDQH JHP HHQWKDSSHQ |HHU DIP H
WEGVZ IMHQ  LQIRWP HBI HFRQRP LH

(VQMAKH P IQGHKHGHQ  LOKHHP VH YROHQ
@JIH VRADG! WMV

0 . @ DDWHYRHDIHWHIIRV XWDDO

0 OHANKLI FJE WFAN JOEFSFO

( HQ J LRRWGHHOYDQ RQ] H SLRVIPWMIQ UFKW LFK RS YURXZ HQ XIW] HHU
DIJ HOY HQ J HELHGHQ 2 RNEHHNHQ Z HP HWGH BIQIQI HQ DLP H YLRXZ HQLQ

NIP DDWHYRHD H UHJ RV HQ UFKWHHQ GHHOYDQ RQ] H SDUAHW/] LFK
VSHALLHN RS DFKWIL) HWM@H J LRHSHQ | RDY HVVAKH P LQGHKHGHQ

EUMRRUEHHGS [Q 9 LHVQDP  J LRHSHQ P HAHHQ @J H VRAD®! WMV
EUWRRUEHHG NDWM®] HQ LQ , QGID

_22Z PLFURNUHGLHWYRRUPRHGHUV RUJ

IDDPYYURMEZYYRXZ /R 7KL /]
/DQG HQ SDOWK)WQDWPY $&(
2QGHUQHPYQUXYBHQLHUVZ

/ R 7KL/ DQLY HHQ YHHUNLDFKWI H YURXZ XIWHHQ HVLVAKH

P LQGHKH.GVI HP HHQVAKDS 1Q HHQ DI J HBY HQ EHU GRUS [Q GH
9UHMZDP HVH SLRYIQAH'" 1HQ 94HQ + DDUJ H| LQ Z DV DI KDONHIM YDQ
NBLQVAKDD H @QGERXZ HQ HHQ SDDUGIHHQ P DDUKHWQNRP HQ Z DV
RQ] HNHUHQ YDDN RQYRGRHQGH RP - GDJ HIMMVH NRVMQ HQ VFKRRO HB
W EHVDBRQ 7RHQ KDDUP DQ HHQ RQJ HOXNN NUHHI WRQG | H HUD@HQ
YRRU

9ID KHWS &( BLRI LDP P DNUHHJ / DQVRHI DQU VRWP LFLRNUHGIHWO HW
HHQ GIQLQ RQGHUDP / DQ P HHUGHUH J HUEKW DPAYIVMWQ =H
RSHQGH HHQ NBLQ Z LONHOMWH DDQ KXLY Z DDU] IMEDVVSURGXPMQ
YHARRSWHQ EHI RQ V RAKWIQGY RQUELMIM EHUHGHQ YRRU

GRUBEVI HORWIQ ' DDUQDDVQYHVMHLEH | LIMQ KDDUEHWEDQGH
YIWIMHUGRRUH, WD YMAHQ DDQ W VKD THQ ' H Z LOWKIWGH
YIWHINRRS J HEUKINW HRP - KDDUDPWYMMAQ YH.GHUXIWIM EUHGHQ
RQGHUDQGHH GRRUW VSDUHQ YRRUGH DDQVAKDI YDQ ELI J HQ HQ H WD
Z IQNHORRUDDG 9DQGDD) NDQ] LM HOWBQGL) KDDUJIH| 1Q

RQGHKRXGHQ HQ Z HINW IMDDQ HHQ WELH®! YHHUNLDFKWI H
VRH\RP W




, JOEFSFO

0 90 KHHWDY RQGHUD] J HQG GRHON.QGHIHQ QDDUVFKRROM @WIQ J DDQ

] RGDWGH DUP RHGHYDCZ DDUQ KXQ 1 DP LIH] IWGRRUELRNHQNDQ Z RWGHQ : H
NH] HQ HYRRUGIMGRHOYID KXQ P RHGHWY 1Q EUHGH] 1Q GIMWADQ EIMRRUEHHTD
RRNGHRP D RXGHH] XV Rl GHVEQM] LD W EHLHINHQ GRRUYLRXZ HQ YID
HHQ P IFLRNUHGIHWHARQRP VK. ] HOWEQGL) HUHQ Z HHUEDDUGHUW P DNHQ

( HQ J LRRWDDQUZCS DUPHLY KRXGWELMKRH GH NQGHUHQ YDQ GH YLRXZ HQ 1Q
GH SLRMPMQ SLRI IMKHEEHQ YDQ GH HARQRP IVAKH RQUE INNHIQU HQ LQ KHW
JH) 1Q GRRUGDW IMIDDUVAKRRQJ DDQ

1 LHADT SDUHLYY KRXGHQ ELVKRHYHHONQGHUHQ DI KDONHIN ] I YDQ GH
YURXZ HQ GIH HHQ BIQLQJ RQWDQIHQ 0 90 KHHWKHWDIJ HRSHQ NDDUP HHU
DDQGDFKWDDQ GIMRQGHZ HLE EHVWHG HQ RS GIVP RP HQWDSSRUMHUALXLP
YDQ GH SDURHY HHQVRHQDP HYDQ  SURFHQUBXQWIMQ RS] LFKWM YDQ
RYHUKHADDQUEON.QGHUHQ YDQ GH YURXZ HQ LQ RQ H SURMIPWQ HQ
KRHYHHOGDDUYDQ QDDUVFKRRQJ DDQ

9RRUGH LQ VRVIDO YURXZ HQ GIHHQG HHQ P LFLRNUHGIHWKDGGHQ
YIDHHQO0 90 SIRWMPWZ HGHQ NQGHHQIQGHOHWE  NDU
JHHI MAHHG ZDDUYDQP DDUGHWY — NQGHUHQ QDDUVFKRRO
JIQIHQ + HADDQUBQ) HUHI MAHHUGH NQGHUHQ SHUYLRXZ. 1Q RQ| H SLRVIFWQ
@ WKHWKRRI WIQ %DQJ @GHVK 6L/ DQND 1 HSDAHQ, QGID

" HKRRJ VWM SHUFHQURJ HV VFKRRQ DDQGH NQGHUHQ Z HUG J HIDSSRUMHLG 1O
,QGID HQ 6L/ DQND EHGHQ + HAVJRHG RP KIHUEIMM EHGHQNHQ GDW
NQGHUHQ RQGHUHHQ EHSDD@H GH WG QHWQDDUVAKRRQ) DDQ HQ NQGHUHQ
ERYHQGH  RRN YDDN HHUGHUXIWWRQGHUQI GDQ UHIHJ I $O&HU
ELWRRUEHH YHHCP RHGHWY P HWRRQJ H NQGHUHQ LQ HHQ SLRVIFW MWHMQ GDQ
J DDQ HULQ YHKRXGIQJ P LQGHUNQGHHQ QDDUVAKRRO'  IWZ ICHRKWUQUHW

1 HJ J HQ GDWGH] H NQGHUHQ J HHQ EDDVWKHEEHQ EIMKHWP LEIRNUHGIHWYDQ KXQ
P RHGHU KHADDQUICP DDGAKBHQ SHUGDJ RI GH NZ DOWIMKLHUYDQ QHHP W
ELWRRUEHHES YDDN VRH HQ RRN GH HP SRZ HIP HOWYDQ GH YURXZ HQ KHHW

YDDN HHQ SRVMHYH XIVZ HNQJ RS GHNQGHUHQ

( YHQDY YRUJ NBDU] LN GH J HIDSSRUMHUGH DEVRO\M DDQUDXDIQ

VFAKRRQO DDQGH NQGHUHQ KHWKRRI WIIQ 9DQJ MGHWK HQ,QGD

" DALY RRN HHQ UH BPAH YDQ KHWHWGDWD 90  YHHORSHQGH SLRMPWQ KHH W
IQGH HE HHOQGHQ ,QGD  HQ%DQI MGHWK

I1DDPPHYURXZ -D\DPPD
/IDQG HQ SDUWWELHU
6$1*+%$0,7+59%

2QGHUQHPIHDIJHPDDNWH EH]

DDPPD  ZRROWP HAKDDUGUH NQGHHQ LQ HHQ BP HQ KXLVIQ
KHWDIJHBU HQ . RP GXNNLOLADUH 0 0 + L@ + DDUP DQ Z HINADY
GDI BOHUYHUZ HI KHWI H] 1Q ®H GH YDQ KRXVWSURNNHBIQ HQ HONHB!
JHWQ 7RFK ] RU GH ] LMDGAKE GDVWK DDUN.QGHUHQ QDDUMVAKRRAJ LQJ HQ
$O  NIDULY] IMVHHQ WRXZ H BIGHUELQQHQ KDDUBHD+ HS* LRXS 6+ *
3DGXJ DX 0 DEDSSD Z DDU] H RSYDOGRRUKDDUGVASTH HQ
EHWRNNHQKHG 0 HWHHQ NBLOH BIQIQJ EHIRQ-D\ DP P DEH HP VWM
P DNHQ YDQ J HGLRRI G J LDV XIMGH KHXYHY 2 S J RHGH GDIHQNDQ] H
VE IO EH HP VP DNHQ =IMHUNRRSWGH| H P DDQGHDMV DDQ HHQ
RSNRSHU =HLVMIP  KDQGL) HQ RQGHUIOHP HQG HQ] H] HWGDW H QRJ
P HHUNDQ YHUGIHQHQ GRRUNBLOH KDQGI HP DDNWA VRXYHQLLY XIW
QDWOXUIMH P DWUD®IQ WA YHUYDDUGL) HQ YRRUSHO UP V GIH KHW
QDEIM H®BU HQ WP SHBRP S®f EH RHNHQ 6DP HQ P HWGH DQGHWH
YURXZ HQ YDQ KDDUGB+ * GURRP W H YDQ HHQ NBLOH J H] DP HQ@WH
RXVBMW DQN| LMGH WMXQ YDQO 90 JURHIWD\ DP P DV EHWEDQ YDQ
RYHUBIYHQ QDDUSHWSHPAH =H LV HHQ IQVSILHIHQG YRRUEHHT YRRUGH
DQGHHYIRXZ HQ




5 BIOJOH-O

0 LARILQDQAHUQ) LQ FRP ELQDWH P HW
WDLQLQI HQ IV HHQ NDFKWI H P RVRURP HHQ
H.QGH W P DNHQ DDQ GH DUP RHGH GIH
KRQGHUEHQ P LORHQHQ P HOVHQ RS DDUGH
XIWWXIMYDQ EHWEDQWP IGGHBIQ HQKRRS ' H
RSWRUAYDQ HHQ HLJ HQ EHGUMIQ FRP ELQDWH
P HWILQDQR: & WDIQLQJ HQ BLGVWRWKHW
WAKRMUHHQ) HOHUHLHQ YDQ HLI HQ LONRP HQ HQ
SHUSHAH ' DW RWWHYRRUGDWDLP H
YURXZ HQ HQ KXQ J H] LOQHQ P HHUHQ EHWAU
YRHGVHCKHEEHQ NIQGHUHQ QDDUVRKRRONXQQHQ
JDDQHQ]HGHP RIHIMKHG KHEEHQRP KXQ

KX HQ RS W NQDSSHQ

2 P GCDWADIQIQJ ] R EHDIQI UNILY VMOD 90 MQGV P D] IP DDO
H WD SHUVAKHQNIQU EHVAKINEDDUYRRUWDIQIQI HQ ,Q VELDD (85
YHOMHWWYRRUWDIQIQI HQ %4HDQJ UNH RQGHLZ HBHQ ] LD

RQGHUWDHP HU/AKDS 11QDOA:= B NHQQLY HQ J H RQGKHIG HQK\ J1= QH 2 RN
EHVWMGHQ SDUHLY YHHCDDQGDFKWDDQ WDIQIQJ HQ GLH VSHALLLHN ELVKHW
EHGUM YDQ HHQ YURXZ KRUHQ ] RD® YHHWHOVNRHHQ NISSHQ RI JHWQ
IRNNHQ  YWYRHUP DNHQ YRHGVHEHHGIQJ R UMWHERXZ HQ ,Q
YROGHQ YURXZ HQ HHQRI P HHUGHUH WDLQIQJ HQ EIVRQ] H SDUHYY
YDOQXIVWGH VAKHQNIQU YDQO 90

5 BIOCJOHIPOEFSX FSFO

U 2 QGHUOHP HUAKDS

U ) 1QDQA: G JHBMWALGKHG

*HRQKHG K\Jl:CH

U $QGHY EHGUMASHALIEN

_22Z PLFURNUHGLHWYRRUPRHGHUV RUJ

1DDP YURRAYURXZ 6X\DPWLPDK
IDQGQGRQHVL- 330.
2QGHUQHPIHOIJHPDDNWH PLH HQ VDPEDO

6X\DP WP DK IVHHQ NI HRQGHUQHHP WMULQ <RJ\ DNDUD GLH HOH
GJ YDQ  N(® FDWDYHP HHCP IH P DDNW, Q KDDUHHQYRXGLIH
NHXNHQ P HWHHQ KRXW HVRRNATRUQXLY HQ HHQ J DM RUQXLY EHLHGW
] IMEH P IHHQ P DDNW 1M HD GHVDP EDO' H SRUAHV YHINRRSW H DY
SDNNHWAV RS GH P DUNWZ DAKDDUHHQ WREIHAQNRP HQ RSGIYHUW

* DQN] LVGH GIQLQU HQ NRQ] IMKDDUZ HINUXLP Wi DDQ] LHQ@M YHUEHWALHQ
HU@ WOX HHQ WA HYGHU | H KHH WHHQ J DV RUDXLY NXQQHQ

DDQVAKDI 1 HQ HQ NDQ DQGHH YURXZ HQ EHVBBIQ RP - KDDUW KHBHQ

P HAKHW Z DLHZ HN 2 P GDW H] HO QD@ P HHUNDQ EHWINHQW
GH H \WMXQ GDW LIMKDDUEHGUNMNDQ YRRUNVHWHQ «Q Z HINJ HBY HOKHG
FUH HUWRRUDQGHUH YURXZ HQ LQ KDDUJ HP HHQVAKDS



SESVHOML ' FN B\F
- FBEFSI JQ +PVSOFZ
* OEPOFTJ

,Q NDQXDUL WHMVGH HHQ J LRHS 1 HGHUDXQGWH YURXZ HQ QDDU, QGROHM:

YRRUGH ) HP D®1/ HDGHUKILS -RXWOH  J HRW DQAVHHLG 1Q VDP HQZ HINQJ P HW

7KH, QQHZ RUN/ DE HQ 1 DP DVW UH] HQ

/ HLGHU/FKDS LQ RQVZ LNNHIQJ

7INBHQV GH UHY Z HINWAQ GH GHHQHP HWYY DDQ KXQ HI HQ
GIGHUAKDSVRQUZ INNHIQU YID HHQ LOWIQMH SLRIWDP P D 7KHP DV DY
EHZ XVWABAGHWKDS  YHHINLDFKWHQ YHLEIQGIQ) WRQGHQ FHQWDDO' H
FRP EIQDWH YDQ SHUWRRQMMH J IRHLHQ HHQ LOWALODWRQD®! FROW] W RU GH
YRRUQIHXZ H SHWSHPWHYHQ HQ 1Q)] IFKWQ

2 QUP RHVIQJ HQ GLH LDNHQ

( HQ EHDXQI UM RQGHUEHHOYDQ GH UHY Z DV KHAEH] RHN DDQ SURMIPWQ YDQ
RQ] H &NDG! SDURHU. RSGVEQQD + HURQR RHWQ GH GHHOQHP HY/

YURXZ HQ GH GDQN] IMP IFLRNLHGIHVKXQ BIYHQ LQJ UNHQG KHEEHQ
YHDQGHG ' H YHKD®IQ YDQ GH| H YURXZ HQ THWAQ | LHQ KRH VRHI DQJ VRW
ILODQF: ®1 P LGGHBIQ HQ EHJ HRLGIQI BLGWRWHARQRP LVAKH | HOWBQGL KHG
P HHU] HOYHUARXZ HQ HQ HHQ WMUNHUH SRVMH ELQOHQ KXQ J HP HHQWRKDS

" H HRQW RHWQJ HQ P DDNWIQ GH LP SDPAWYDQ KHWZ HUN YDQ O LFLRNUHGIHW
YRRUO RHGHW/ VIMEDDUHQ SHUW/RRQMN ' H GILHAM LOWADRAH ] RU GH QHW
DEHQ YRRUIQVSILDAH P DDURRN YRRUZ HGHJ LBV EHI US HQ YHLEIQGIQJ

P SDFW

0 HAKXQ GHH@DP H GLRHI HQ GH GHH@HP HW GILHPWEIVDDQ GH P MMH YDQ
0 LFLRNLHGIHWYRRUO RHGHWYY KHWYHUAMUNHQ YDQ YLRXZ HQIQ $] L= HQ KHW
EHYRUGHUHQ YDQ HARQRP IVAKH ] HOWBQGLI KHIG ' H LHY YHELQGW
SHWRRQIMH RQVE INNHIQJ P HAFRQFUHWA P DDWRKDSSHINMH LP SDRW

1DDPPHYURXZ *RYLQGDPPD
/DQG HQ SDUWGLHU 68&+,
2QGHUQHPYBUNRRS YDQ JURHQWH

*RYIQGDPPD  NRQQHB] HQRI VAKUMHQ HQ Z DV VDP HQP HW
KDDUP DQ YRQIGL) DI KDQNHIW YDQ VH] RHQVDLEHG RS KHADQG + XQ
LONRP HQ Z DV RQ] HNHU KDDUVRHNRP VWRRN ' DWYHUDQGHUGH VRHQ

68 &+, LQ KDDUGRUS HHQZ RP HQ JURXS P HHWQJ RU DQMHHLGH ' DDU
KRRUGH* RYIQGDP P D YRRUKHWHHUMRYHUZ RP HQ HP SRZ HIP HQW
LONRP HOWP RI HIMKHGHQ HQ P LFIRNLHGLIHWQ 9 DWEHIDGHQ YROGH] H
HHQWDIQIQJ 1Q RQGHUIRHP HUAKDS  VSDUHQ HQ YHDQVE RRUG BIQHQ

0 HAHHQBIJIQJ YDQ  HXWIRHQ  HXUR XIWKDDUHL HQ VSDDU HG
WEUMA ] H HHQ J LRHQWKDQGHO6DP HQ P HDQGHUH YLRXZ HQ LHWWJ H
QDDUZ HH\P DINMQRP NRVWQ W GHBIQ 9DQGDD) YHUBHQW H WXIP

HXUR SHUGDJ  HHQ GRRUELDDN GIH KDDUJ H] 1Q QIHXZ H NDQVHQ
JHHW




1DDP YURRHAYURXZ $UFKDQD

/IDQG HQ SDUWQBODGHVK 5'4

2QGHUQHPLIBISHQKRXGHULM

$URKDQD Z DVKXIWURXZ \MLZ INMIKDDUP DQ 1 WXVK DO GDJ RQHU
ZHNM RQYRGRHQGHRP KHWI H] LQ P HWE HH NQGHUHQ WM
RQGHKRXGHQ 9IDHHQ5' 6 YHTGZ HINHUBHUGH | H RYHUBIQLQ) HQ YRRU
LONRP HQVDPAYWIWMQ 1 D HHQ WDLQLQ) 1Q NSSHQKRXGHUMODP | H YID
HHQ SLRMPAWDQO YO HHQ®IQIQJ YDQ  HXUR HQ WIBUMA ] H KDDU
HHUAM LRQGHNISSHQ ' H YHINRRS @HS JRHG HQ]HE®H
KHUQYHMUHQ HQ XIVEUHIGHQ + HWI H LOVQNRP HQ MHI DDQ) LHQM@M
EH.GH NQGHUHQ J DDQ QDDUVAKRRCHQ KHWI H] 1Q GH WWIELHBU

1DDP YURRHEYWRXZ 8ELY(UPD
/IDQG HQ SDUWGRQHVL-
Y:DQLWDYS$EDGLY
2QGHUQHPIXLGHQLHUVZLQN
WDDUWHQ

8 ELY lP DWVMQGV QRYHP EHU DDQI HMRWQ EIM  DQIVD $EDGLIQ
&HQINDUHQJ -DNDUB 0 HWKDDUHHUAM BIQIQJ YDQY  HXLR
[QYHVWWHLGH | IMQ EDNEHQRGL) GKHGHQ HQ DSSDUDWXURP  V2DUMQ HQ
FDNHV RS EHVMQIJ W P DNHQ ' DQN IMGH WDIQIQ) GHUGH 8 EL

(P DBLRI HWIRQHHCEDNNHQ HQ J LRH.GH KDDUIQNRP HQ YDQWLFDY
HXUR QDDUP HHUGDQY HXWR SHUGDJ  + [HLGRRUYHUEHWAGH GH

| LQDQA= &I VIWXDWH YDQ KHWI H] 1Q NDQ ] IMKDDUGUH VFKRRQ DDQGH
NQGHHQJ H RQGH YRHGIQ). EIHGHQ HQ KXQ RQGHE I EHMU
EHNRWJ HQ 8 EL( WP DBLRRP WYDQ YHUGHUIH XIVELHIGIQJ YDQ KDDU
EHGUMHQ KHAKNXQQHQ @WAQ WX GHUHQ YDQ KDDUNQGHUHQ DDQ GH
XQLYHUMWMWY

_22Z PLFURNUHGLHWYRRUPRHGHUV RUJ

1DDP YURRBYURXZ 3KXQJ 7K
/IDQG HQ SDYIMMDMQDP 9LHW('
2QGHUQHP®HQRHPVWXNNHQ

3KXQJ 7KLO DLYHUFKW LQ GH HHUAM NIUHQ YDQ KDDUKXZ HIM I\ IHN
]1Z DUHZ HIN DDP KHGHQ RS KHWDQG 1 D NILHQ KDUG Z HINHQ EHVRRW
] IMRYHUW WS SHQ QDDUKHWP DNHQ YDQ EGRHP AMNNHQ HQ RITHUAD, V
YRRUEWKLERIWAQ HQ HYHQHP HOWAQ ' H EHJ LQI DVH YDQ KDDU
RQGHUDHP LQJ Z DV XIM2DJ HQG GRRUHHQ EHSHUINNDQWIQEHWEQG HQ
ILQDQA: ®f YHUIH HQ P DDU] IMEGH YDWEHIDGHQ YHEHWMUGH
YRRUXUHQG KDDUZ HUIN HQ WM@H NZ DOMMWAHQADDO 1 DGOV IMNDQW
ZHWG YDQOIHW' NUHHI ]HVRHI DQI VRWIQDQR: B RQGHUMAXQIQI HQ
NRQ] R KDDURQGHUQHP LQJ J HRLGHDM WRELDHHQ 0 HWGH

LONRP VAMQ XIVKDDUEHGUNM KHH W IMNXQQHQ LOYHVMUHQ LQ GH ERXZ
YDQ HHQ FRP | RUBEHBIUKXLY YRRUKDDUJ H| 1Q

1DDP YURRBYURXZ $GDK 6DD

/IDQG HQ SDUWGRQHVL- .20,
2QGHUQHP®HQRHPHROM@®WH Q

$GDK 6DDGDK LV Z HGXZ H HQ KHHIDRKVWN.QGHHQ 61QGV V]H@G
YDQ. 20, $ GHKDDULQ WIDWKHH W) HVWMTS KDDUEGRHP HOEHGUM WM
LXQQHQ + DDUKXIG HBIQIQ) YDQ P LORHQ,' 5 VP HHUGDQ DABHQ
NDSWBDO+ HKHHKDDUGH YRQNJ HIHYHQ RP - KHVEHGUM QLHXZ
GIYHQ LQ W EDY HQ QD KHWRYHUINGHQ YDQ KDDUP DQ $GDK 6DDGIK LV
RSP HNHIMIJ HGMVASTOHHUG | H GHOWD@HQ Z DW H Z HHWGDW H NDQ
WKJ EHBBIQ =H KHHIWQRI DOMGE GLRP HQ ] H KRRSWKDDUMQG XIWM
EUHGHQ HQ HHQ NBLQ Z LONHOW W NXQQHQ RSHOHQ




1DDPPHYURXZ 3L\DVHHOL
/DQG HQ SDBWIQHUQND
6/,11

2QGHUQHPQQRDL DWHOLHU

31\ DVHHDZ RRQAIQ 3DUDP DNDQGDJ DP D $QDP DGXZ D HQ V@G YDQ
GH' LU\ DBKDNWEHDoE HS * LRXS =IMXQUWHHQ NBHLP DNHUMHQ ERRG
YupUGH HARQRP IVAKH FUMY Z HINDDQ P HHUGHUH YURXZ HQ XIVKDDU
GRS ' RRUWWRI HQGH NRVMQ HQ WILKJ BRSHQGH YHINRRS P RHWJ LM
KDDUSHWRQHHADWQ J DDQ HQ DABHQ YHUEHUZ HINHQ 7INHQV GH| H
SHURGH YHUARN KDDUP DQ QDDUER®P ERRP Z HINWA] RHNHQ VMLZ LD

31\ DVHHRDFKWLEGH P HWGH] RU YRRUKXQVE HH NQGHUIHQ + HW

JH IOUONRP HQNZ DP - RQGHUGIXN W WBDQ HQ RRN KHWRQGHLZ LI YDQ
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WDLQLQJ HQ LQ EHGUMSDQQIQU HQ 1LQDQA:= B! YDDUEL] KHGHQ
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Q) HWQ + IHUIGRRUMWMHI GH SURGXPWH HQ NRQ] IMRSQUHXZ YURXZ HQ
XIMKDDUG+* EHWHNNHQ + DDUEHGUM KHUAMMDY LFK ] LFKVEDDU

31\ DVHHDR.Z HNVWRH QDDUXMELHGIQ) HQ Z LORSQIHXZ EDQHQ FUH UHQ
YRRUYLRXZ HQ LQ KDDUJ HP HHQWKDS
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